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      BOYD:  President’s Budget Solidifies an Irresponsible Fiscal Legacy of Unrestrained Spending and Unmanageable Debt

Boyd reinforces need for continued commitment to fiscal discipline, PAYGO rules

  
        
      

WASHINGTON, D.C.—Congressman Allen Boyd (D-North Florida), the leader of the Blue Dog Coalition and a member of the House Budget Committee, today criticized the President’s Fiscal Year 2009 Budget as a clear continuation of the Administration’s reckless fiscal policies over the past seven years, which have resulted in record deficits and a $9.2 trillion national debt.  The President’s budget proposal shows the federal government spending $3.1 trillion, the largest amount in history and up 6 percent from the projected spending of $2.9 trillion this year.  The President also projects budget deficits of $410 billion this year and $407 billion in 2009, just below the largest deficit in history of $413 billion in 2004.

“While the President talks of fiscal responsibility, his actions speak louder than his words, and his final budget is no testament to fiscal discipline; it’s more of the same—more spending, more borrowing, more deficits, and more debt,” said Congressman Boyd.  “It is not surprising that this budget continues the President’s legacy of unrestrained spending and unmanageable debt.  By the time President Bush leaves office, he will have added $4 trillion to the national debt, leaving our children and grandchildren to pick up the tab for eight years of irresponsible fiscal policies.”

The President’s budget also omits major expenses, such as the full cost of the wars in Iraq and Afghanistan and a permanent fix to the Alternative Minimum Tax (AMT), in an effort to conceal the true fiscal impact of his budget.  For example, the President provides $70 billion for the wars in Iraq and Afghanistan, which will not sustain our military through the full length of the fiscal year.  

“You don’t have to be an accountant or an economic expert to know that a budget based on fake numbers is useless,” Boyd stated.  “Just as we do in our homes and businesses, the federal government must have and must live by a realistic and honest budget that is a true representation of our revenues and our expenditures.  As a member of the House Budget Committee, I will be working to ensure that our budget tells it like it is and is complete with pay-as-you-go rules and appropriate spending caps.”

Congressman Boyd has long advocated pay-as-you-go (PAYGO) rules as a way to put an end to deficit spending and to reduce our national debt.  Last year, House leadership included PAYGO spending requirements in the House rules package, and the Blue Dog Coalition, along with Boyd, is committed to seeing that PAYGO requirements are put back into law as they were from 1990 until 2002.

“As a leader of the Blue Dogs, I remain committed to fiscal responsibility in our government, and I will continue to act as a fiscal watchdog in Congress, making sure that this Congress adheres to PAYGO and does not contribute to the President’s legacy of spending more than we have.”
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